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B Standard & Poor's expects growth of the Bahraini Economy by 3.5 percent in 2021

"Standard & Poor's" agency expects the Bahraini economy to resume
its growth during the next year, after a sharp contraction this year.
Indicating that the Bahraini economy will achieve growth during the
next year by about 3.5 percent, and that the average growth during
the years 2022 and 2023 will reach 2.3 percent.

According to the agency, this growth will follow a sharp contraction
in Bahrain’s economy this year, amounting to 5 percent. Indicating
that the relatively diversified Bahraini economy will benefit from its
proximity to the large Saudi market, as well as from the regulated
financial sector, and a well-educated workforce. In addition, financial

aid from the Gulf States of $ 10 billion will partially cover Bahrain's
financial needs through 2023.

Regarding the banking sector, Standard & Poor's revealed that the
Central Bank of Bahrain's measures to confront the emerging corona
virus have been effective so far. The non-performing loan ratio is
expected to reach 10 percent in 2020, compared to § percent in 2019.
It also expects credit losses to increase to 180 basis points in the
current and next years, compared to 80 basis points in 2019.
Source (Al-Arabiya.net, Edited)
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B The World Bank: The Global Economic Recovery due to ""Corona" will take 5 years

Carmen Reinhart, chief economist at the World Bank, indicated
that the global economic recovery from the crisis caused by the
Corona pandemic may take five years, noting that “there will
likely be a quick recovery, given that all restrictions associated
with the general isolation measures have been lifted, but a full
recovery It will take up to five years."

Reinhart stressed that the recession resulting from the pandemic
will last longer in countries than others, and will result in an
imbalance in equality, given that the poorest countries will be
affected more than the rich. Revealing that for the first time in
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B Riyadh jumps 18 places in the Global Smart City Index

The city of Riyadh in the Kingdom of Saudi Arabia recorded a
positive development indicator at the global level, as it jumped 18
ranks at once in the international index issued by the report of the
International Institute for Administrative Development of Smart
Cities, to reach the 53rd place among 107 cities around the world,
ahead of that over ancient global capitals such as Tokyo, Paris, and
Rome.

Globally, Singapore, Helsinki and Zurich topped the index in a year
that witnessed a decline in the performance of many European cities,
due to the aftershocks of the Covid-19 pandemic, and its impact on
the lives of residents in those cities.

The index is based on how residents perceive the scope and impact of
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twenty years, global poverty rates will increase after the crisis.
The World Bank announced that the outbreak of the "Covid-19"
epidemic, which forced schools to close, threatens to eliminate
the remarkable progress made over the last decade in the field of
education and health.

World Bank President David Malpass considered that "human
capital is very vital to the economic and financial future of any
country, warning that the gains may be overshadowed by the
repercussions of the epidemic crisis."

Source (Asharq Al-Awsat Newspaper, Edited)
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efforts to make their cities "smart", and to achieve a balance between
"economic and technological aspects", taking into account "human
dimensions". The report seeks to be a reference and a tool to work
on building inclusive, smart, and dynamic cities, to contribute to
bridging the gap between the aspirations and needs of the population,
and the political trends in the way cities are built.

The Saudi capital, Riyadh, has made progress in most indicators,
including smooth access to medical and cultural services, the
availability of lifelong learning opportunities by local institutions,
ease of access to job listings and job opportunities through the
Internet, and the quality of teaching electronic skills in schools.
Source (Asharq Al-Awsat Newspaper, Edited)
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B Jordanian Tourism Sector losses of up to One Billion Dinars

The President of the Jordan Hotel Association, Abdul Hakim Al-Hindi,
indicated that the damage to the tourism sector due to the Corona
pandemic is very large, indicating that the losses of the Jordanian
tourism sector are estimated at one billion dinars, while the global losses
of the sector are estimated at 460 billion dollars.

During his participation in a symposium entitled: “Challenges facing the
tourism sector in Jordan in light of the Corona pandemic, and possible
solutions,” Al-Hindi stressed that the closure of tourist restaurants
and cafes will cause great losses in these facilities, pointing out that
no information has been received about the infection of any person or
employee with Coronavirus in restaurants and cafes.

He stressed the importance of reactivating the Federation of Tourist
Associations, which had been suspended for two and a half years, and
giving precedence to the public interest over personal interest, indicating
that if the federation had not stopped, the demands and proposals of the
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tourism sector and tourist associations would have been presented to the
government easily and in an organized manner.

Al-Hindi explained that the number of registered and licensed hotel
establishments in the Kingdom is 600, 90 of which are quarantined,
pointing out that hotels with a star and two-star rating, and hotel
apartments, have reached zero occupancy during Corona. Proposing
some solutions that contribute to mitigating the damage to the tourism
sector, such as providing soft loans, with a repayment period of no less
than 10 years, with an interest of no more than 2 percent, and direct
support from the government for tourist facilities to pay the salaries of
their employees, and the participation of tourism and travel agencies
in the return of Jordanian expatriates, expecting that the tourism sector
needs 3 years to recover.

Source (Ad-Dustour Jordanian newspaper, Edited)



